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BYLAWS

OF

WALTER PARK COTTAGES OWNERS ASSOCIATION

THESE BYLAWS OF WALTER PARK COTTAGES OWNERS ASSOCIATION

(these "Bylaws") apply to WALTER PARK COTTAGES OWNERS ASSOCIATION (the
"Association") for Walter Park Cottages which have been submitted to the provisions of the
Montana Unit Ownership Act pursuant to the Declaration of Unit Ownership for Walter Park

Cottages (the "Declaration") and are located on real property in Yellowstone County, Montana
more particularly described as follows (the "Property"):

Lot 1, Block 21 and Lot 6, Block 23, of Plat of Annafeld Subdivision, Fourth Filing,
in the City of Billings, Yellowstone County, Montana, according to the official plat
thereof on file and of record in the office of the County Clerk and Recorder of said
County, under Document #4018177.

All present or future Owners, tenants, or any other person who might use the facilities of the above-

described Property in any manner, are subject to the provisions ofthese Bylaws. The acquisition,
rental, or occupancy of any of the Units will signify that these Bylaws are accepted, ratified, and
will be complied with.

SECTION 1

REGISTERED OFFICE & AGENT; CAPITALIZED TERMS

1.1 Registered Office & Agent. The Association shall maintain a registered agent and
office within the State of Montana. Such office may, but need not be, identical to the Association's

principal office if the principal office is also located in the State of Montana. The Association's

directors (collectively, the "Board" and individually a "Director") may from time to time change

the Association's registered agent or registered office as long as such changes comply with the
provisions of the Montana Nonprofit Corporation Act (the "Act") as then in effect.

1.2 Capitalized Terms. All capitalized terms not otherwise herein defined have the
same meanings given them in the Declaration.
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